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Reduce the amount of tax you pay - 

 

Salary Sacrifice part of your pay into your Super 

Fund.  This way your money is taxed at 15%.  For 

every $1 of pre-tax salary you ask your employer to 

pay in for you 85 cents goes in your fund.  

VBA Times 

FUEL TAX CREDIT 
RATE CHANGE 
 
The ATO has changed the fuel 
tax credit rate for fuel used in 
heavy vehicles travelling on a 
public road.  The rate to use 
when calculating claims will 
depend on when the fuel was 
acquired. 
 
For Fuel acquired from 
1 January 2009  use the new rate 
of 17.143 cents per litre. 
 
For Fuel acquired before 
1 January 2009 use the old rate 
of 18.51 cents per litre. 
 
This change is due to an 
increase in the road user charge 
which then decreases the fuel tax 
credit rate.  
 
PENSION DRAWDOWN 
RELIEF FOR RETIREES 
The government has announced 
that they will suspend the 
minimum drawdown requirement 
for account based pensions for 
the second half of the financial 
year, effectively resulting in a 
50% minimum drawdown for the 
2008/2009 financial year. 
 
For people who have already 
taken half of the current minimum 
payment for 2008/2009, means 
that a further payment will not be 
required until the 2009/10 year. 
 
TAX PLANNING 
We can offer our clients the 
advantage of having their tax 
position reviewed throughout the 
financial year to help them 
identify ways to reduce their tax 
liability.  
 
 Now is a good time to look at 
Tax Planning measures before 
30 June 2009.  This may involve 
a review of your current operating 
structure and the potential use of 
companies, trusts and 
superannuation funds. 
 
For a detailed discussion about 
Tax Planning and how it can help 
you legitimately reduce tax 
liability, contact us to make an 
appointment. 

Welcome 
This is our new newsletter format, hope you like it. 
 

Cash Bonus Payments 
We have a list of all clients eligible to receive the 
first round of payments, if you wish to check if your 
name is on this list, please contact Annie at our 
office. 
 

Cash Bonuses 
The Governments stimulus package included Cash 
Payments of up to $900 for certain individuals. 
 
“Tax Bonus for Working Australians” 
Who is eligible? 

·  Person who is a resident of Australia for tax 
purposes; 

·  Person with an adjusted tax liability for the 
2008 Income year greater than nil; 

·  Person with a taxable income for 2008 year 
is $100,000 or less; 

·  Person has lodged their 2008 Income tax 
Return by 30 June 2009. 

 
“Single Income Family Bonus” 
This bonus is intended to provide assistance to 
families with children that have one main income 
earner.  
 
Families must be eligible for Family Tax Benefit Part 
B on 3 February to be eligible for the bonus.  
Payments will be made by Centrelink in fortnight 
commencing 11 March 2009 and are not taxable. 
 
Families who claim FTB Part B as a lump sum will 
receive their payments after 2008/2009 tax returns 
have been processed by the ATO. 
 

Education Tax Offset 
 “The Government has introduced a bill to 
parliament and it has been approved to 
implement The Education Tax Refund.” 
 
Eligible families can qualify for a 50% refundable tax 
offset for eligible education expenses.  
 
A maximum of $750 for children in primary school; 
and 
A maximum of $1,500 for children in secondary 
school. 
 
Eligible families should keep all receipts to ensure 
that they will be able to claim the refund in their next 
tax return. 
 

Medicare Levy Surcharge Thresholds 
From 1 July 2008 the Medicare Levy Surcharge 
thresholds have been increased. 
Individuals from $50,000 to $70,000 
Families from $100,000 to $140,000 
For each additional child increase by $1,500 
 
Taxable income for medicare levy surcharge includes any 
reportable fringe benefits a taxpayer receives. 

Investment Allowance 
Replaces the Investment allowance which was 
previously announced in December 2008. 
 
Small Business only need to spend $1,000 or 
more to obtain the bonus deduction, other 
businesses must spend $10,000 or more. 
 
The allowance will be claimed as an additional 
deduction in the client’s tax return for year in 
which the asset is installed. 
 
Who is eligible? 

·  Client must be carrying on a business 
(rules out rental properties); 

·  Depreciation deductions must be 
available for the asset under the capital 
allowances rules in Division 40; 

·  Asset must be a new tangible 
depreciating asset or expenditure on an 
existing business asset; 

·  Client must “hold” the asset under 
Division 40; 

·  The cost must exceed the relevant 
threshold (ie. $1,000 for small business 
entities and $10,000 for other 
taxpayers); 

·  Asset must be acquired and installed 
by the required dates. 

 
The amount of the additional deduction will 
depend on the date the asset is acquired or 
construction of the asset begins. 
 
Date asset acquired: Between 13 December 2008 

and 30 June 2009 
 
Installation Date: Must be installed by 30 June 2010 
 
Rate of Allowance: 30% of asset’s first and/or 

second elements of cost 
 
Date asset acquired: Between 1 July 2009 and 

31 December 2009 
 
Installation Date: Must be installed by 

31 December 2010 
 
Rate of Allowance: 10% of asset’s first 

and/or second elements of cost 
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