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Tax Planning  
Now is a good time to look at Tax Planning measures 
before 30 June 2009. This may involve a review of your 
current operating structure and the potential use of 
companies, trusts and superannuation funds. 
 
For a detailed discussion about Tax Planning and how 
it can help you legitimately reduce tax liability, contact 
us to make an appointment. 
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Payroll  
If you have employees who 
are salary sacrificing wages 
into super or if you are paying 
more than the guaranteed 9%  
Superannuation for any 
employees ensure that your 
software can account for 
these amounts separately for 
each employee after 30 June 
2009.  
 
These additional 
superannuation amounts (ie in 
addition to the 9% SGC) will 
need to be included 
separately on the employee’s 
2010 group certificate. 
 
This additional super will be 
added to your employee’s  
2010 income to calculate 
eligibility for certain benefits 
for example Family Tax 
Assistance, Medicare Levy 
Surcharge and Senior 
Australians Tax Offset. 
 
 
 
 
Tough Times 
If you are noticing the impact 
of the current recession on 
your business please ask us 
how we can help.  We can 
assist you to review your 
current operation, put in place 
budgets, and explore new 
opportunities. 
 
 

Tax Break 
The most generous news from the 
budget last Tuesday night was the 
increase to the small business 
investment allowance. 
 
The investment allowance has increased 
from 30% to 50% for  NEW assets 
purchased  between 13 December 2008 
and 31 December 2009 by small 
businesses .  This is a very generous 
allowance, providing a 50% deduction on 
top of the normal depreciation for any 
asset over $1,000 purchased by a small 
business. 
 
There was no change to the allowance 
for large businesses with a turnover 
greater than $2 million.  These will 
continue to receive the 30% deduction 
for assets over $10,000 purchased 
before 30 June 2009.  The allowance 
reduces to 10% for assets purchased 
from July to December 2009. 
 
The tax break is also available for NEW 
improvements to existing equipment. 
 

The allowance provides a bonus tax 
deduction; it is not a rebate or a 
refundable tax offset. To the extent that a 
business may be in a tax loss situation, 
the bonus depreciation will form part of 
that loss. 
 
Warning -  This allowance will NOT 
apply to second hand assets or leased 
assets. 
 
Education Offset 
If you are receiving Family Tax 
Assistance “A” please keep all your 
receipts for education expenses. These 
include purchase of books and 
stationery, computers and internet 
expenses.  School fees, extra tuition, 
uniforms, sporting and music equipment 
and excursions however are NOT 
eligible.  A 50% tax offset in you 2009 tax 
return is available for up to $375 per 
primary school child and $750 per  high 
school child.   

Superannuation 
The budget has introduced changes to 
superannuation AGAIN! 
 
Firstly, the personal superannuation 
co-contribution  will be reduced from 
next year.  So, this is the last year to 
make your personal super contribution 
of up to $1,000 and receive the 
government’s 150% co-contribution.  
This will be reduced to 100% next year. 
The rules regarding who is eligible have 
not changed, that is if your taxable 
income is below $30,342 you will 
receive the full co-contribution the 
amount is scaled back for incomes 
between $30,342 and $60,341 where it 
phases out. 
 
Deductible Super Contributions 
This is the last year for anyone wishing 
to make the maximum concessional 
(deductible) super contributions of 
$50,000 (or $100,000 if you are aged 
50 or more) before they are halved  
next year.    
 
The non concessional contributions  
limits remain at $150,000 for this year 
and next year. 
 
Minimum Pension Payments  for Self 
funded retirees.  The government has 
extended the relief for self funded 
retirees announced this year.  The 
minimum pension payments have  
been halved for 2010.   For example, 
the current 4% drawdown for people 
under 65 years of age is again reduced 
to 2% .  
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