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New Employees

Lisa Fletcher has joined our
office as a Client Services
Officer. Lisa deals with the
ATO on your behalf, looks
after data file questions and
organizes work flow in our
office.

Kalina Ejmont has joined
VBA as Business Manager.
Kalina  will assist in
business development for
VBA and our clients. This
will include marketing and
client education seminars.
Kalina will also liaise with
you regarding scheduling of
your work and scope of
services we provide, as well
as looking after our debtor
management system.

Email Address:
info@vbatax.com

Street Address:

1% Floor, Plaza Home Centre
Corner Millwell Road

and Evans Street
MAROOCHYDORE QLD 4558

Postal Address:

PO Box 8229
MAROOCHYDORE
DC QLD 4558

The 30™ June is fast approaching so now is
your last chance to maximise tax deductions &
boost your tax savings.

Accelerate your deductions

Make payments before the 30™ June for
office supplies, repairs, maintenance &
advertising.

For small business with turnover under
$2m per annum maximise small capital
purchases under $1,000

For small business to claim 50%
investment allowance you need to have
the item installed ready for use in the
business prior to 30" June to claim a
deduction in the current year

Pay all June quarter superannuation
liabilities prior to 30" June to claim a tax
deduction in the current year

Write off bad debts

Prepare a Stocktake and write off trading
stock that is damaged or obsolete

Review your depreciation schedules and
scrap any obsolete plant & equipment

Motor Vehicle Log Books

The ATO requires that you update your log
book every five years. Now is the time to
review your business percentage to ensure you
maximise your claims.

Please ensure you update your logbook with an
odometer reading for business or work related
vehicles at the 30™ June.

Data Files

Please ensure your MYOB or Quickbooks data
file has been reconciled at 30" June for bank
accounts, debtors, creditors and payroll prior to
forwarding to our office.

PAYG Summaries

Make sure all employees have their PAYG
summaries by 14™ August and you have paid all
9% superannuation obligations prior to 28" July.

Quantity Surveyors Reports

If you have purchased any property in the
financial year, ensure you get a quantity
surveyors report to enable us to maximise your
depreciation deductions.

Our Website
www.vbatax.com

Superannuation Contributions

The last chance to take advantage of the
higher contribution limits before 30™ June.
From 1% July 2009 the tax deductible
contribution caps for individuals aged under 50
will reduce to $25,000 per annum (from the
existing $50,000) and individuals aged 50 or
more will reduce to $50,000 per annum from
the existing $100,000.

Education Tax Offset

If you are receiving Family Tax Assistance “A”
please keep all your receipts for education
expenses.

Purchase of Books and Stationery
Computers and computer upgrades
Internet Expenses

A 50% tax offset is available on your 2009 tax
return for up to $375 per primary school child
and $750 per high school child. This is a
refundable offset and you can get it even if you
don’'t have taxable income. Please call us if
you have any questions regarding this rebate.

Remember to keep all receipts relating to
education tax offset

NOT
School Fees
Uniforms
School Based Excursions, Trips and Camps
Sporting/Music Equipment
Donations or School Building Levies
Computer Games
Membership Fees
Transport

Prepay Expenses before 30 " June

Small Business Taxpayers with a turnover below
$2m per annum can make prepayments before
30™ June 2009 and claim a full deduction in the
year of payment where they cover a period of no
more than 12 months. The kinds of expenses that
may be prepaid include:

Rent on business premises or equipment, Lease
payments on business items such as cars & office
equipment, Interest on business or investment
loans, Business Trips, Training Courses, Business
subscriptions, Cleaning.




