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Question:

Q: If you were to spell
numbers, how far would
you have to go until you
would find the letter “A™?

The answer is at the bottom
of this Newsletter.

Winner of our last
month’s Prompt Payer’s
draw:

If you settle your
account within 14 days
of the invoice date you

will be in the draw to
AR\
a mystery prize.

Email Address:
info@vbatax.com

Street Address:

1% Floor, Plaza Home Centre
Corner Millwell Road

and Evans Street
MAROOCHYDORE QLD 4558

Postal Address:

PO Box 8229
MAROOCHYDORE
DC QLD 4558

Every business owner is curious how much their
business is worth. When it comes to selling a
business you sell your business assets like fixtures
and fittings, plant and equipment, stock on hand,
and the goodwill. Generally a buyer will not want to
purchase the liabilities nor they will want to collect
your outstanding debtors. It is relatively easy to
determine the price of the tangible assets. It is
more difficult to determine the value of the goodwill
(the business name, the customer list, the location
or the future income stream generated by the
business etc).

What influences business value and what will
people pay for it?

. A history of profits, profits, and more profits
. Returns on capital invested better than 30%
. Strong growth and growth prospects

. Brand name and value

. A business not dependent on the owners

. A strong customer list

. Monopoly income — exclusive territories

. A sustainable competitive advantage
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. Good systems and procedures

Even if you are not thinking about selling your
business now, the reality is that one day you
will be . With this in mind, you should start looking
at things that will grow the value of your business.

Strategic Planning Day at our office will greatly
help you to prepare your business for a future
sale, so talk to us today.

Do all your staff know the answer to these
guestions?

1. What do | need to accomplish?

2. How will I know | am doing well?
3. How am | doing right now?
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. What kind of assistance and support will | get,
both in terms of improving current performance
and developing skills for advancement?

5. What rewards will | receive for good work?

. iIf they don’t know the answers, it is your specific
duty an one of urgency — to rectify this situation. If
you don't clearly set standards and communicate
them to your people, they will make up their own
and this is where you will get disappointed. You
don’t employ mind readers. Just because you know
does not mean that they know what you know...
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Assets like new cars (or demonstrator vehicles if
used for the period of up to 3 months) or
laptops, where the asset might be used for
personal as well as business use, will qualify for
the Investment Allowance (or tax break) when
the assets are purchased for the “principal
purpose of carrying on a business”. This means
that the taxpayer is expected to use an asset for
more than 50% of the time for the purpose of
carrying on a business.

Your Business Activity Statements for the July to
September period are due for lodgment by the
25 November 2009 . Please forward to us any
relevant information for the preparation of these
statements at least two weeks before the due
date.

If you operate your business as a sole trader,
under partnership of individuals or through a
trust with an individual as a trustee and employ
staff, we remind you that there was a state wage
increase applied from 1 September 2009 to a
full-time adult employees. Please also note that
the Queensland minimum wage for a full time
employee is now $568.20 gross per week.

“Just wanted to put in writing how happy we
have always been with your service at Victor
Bimrose Accountancy. We have always received
very prompt and efficient responses to any
enquiries we have made over the years. Our
annual tax returns are also always processed
very quickly and accurately by your staff.
Communication with staff is excellent, fast and
friendly, nothing is too much trouble.”

(Mandy Roberge)

Our business depends upon referrals to grow
and prosper. If we do a good job
for you, we would appreciate that
you refer your colleagues or
relatives to us, who you believe
could benefit from the association.

If you don’t believe that little
things make a difference...

try to sleep with a mosquito
In the room...

A: One thousand.




