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Brain Teaser:

Q: If you were to put a coin
into an empty bottle and
then insert a cork into the
neck, how could you
remove the coin without
taking out the cork or
breaking the bottle?

The answer is at the bottom of
this Newsletter.

Winner of our
last month’s
Prompt Payer’s draw:

If you settle your
account within 14 days
of the invoice date you

will be in the draw to
ARN
a mystery prize.

Office news:

We would like to wish you a
very Merry Christmas and
thank you for your business
over the past year. We look
forward to a prosperous 2010
with you!

«

Email Address:
info@vbatax.com

Street Address:

1% Floor, Plaza Home Centre
Corner Millwell Road

and Evans Street
MAROOCHYDORE QLD 4558

Postal Address:

PO Box 8229
MAROOCHYDORE
DC QLD 4558

We have observed that most people don't review
their personal financial position on regular basis.

As your situation can change a lot in just a short time
by increased debt, getting married, having children
or buying a house, you need to regularly examine
your equity, insurance covers and many other
aspects of your financial affairs.

We can help you stay up to date and financially well
organised while you drive the whole process. We
guarantee that this process will help you become
more aware of your own affairs and will help you to
plan achieving your individual goals. You will end up
with a bound document that summarises your
current position, which can be a road map forward in
case one of you were ever unable to look after the
financial side of things for your family.

Our recommendations will help you to achieve
security and peace of mind as well as the full control
of your financial matters. Call us to find out more.

The ATO started identifying and taking action
against businesses that are not recording and
reporting all of their transactions, especially cash
transactions. Benchmarks provide a snapshot of
what is happening in particular industries by
providing a measure of various business costs in
relation to turnover. Not reporting within these
ranges may show that businesses are not recording
and paying tax on all of their transactions. This has
become a way the ATO identifies businesses for
audit or review. The ATO has started sending letters
to taxpayers in relation to their low business income
and personal living expenses. If you have received
such letter and need assistance explaining your
circumstances to the ATO, please feel free to give
us a call.

If you have a tax debt of less then $25,000 and you
would like to arrange a late payment or to pay by
instalments, you can use the ATO automated phone
service.

You will need to provide your Tax File Number or
ABN number, the amount outstanding, the frequency
of payment and the first payment date. This service
operates at all times.

Call 13 72 26 if the arrangement is for your business
tax liability or 13 28 65 if it is for personal tax liability.

Investment Allowance of 50% for small business
with turnover below $2mil on eligible assets over
$1,000 and of 10% for business with turnover over

$2mil on eligible assets over $10,000, runs out
on 31 December 2009. You can use the
allowance to purchase a huge range of items or
you can make improvements (but not repairs) to
the existing equipment or vehicles. Remember
that the investment allowance is available for
people and entities carrying on a business, and
IS not available for passive investments such as
rental properties. You can use the asset
purchased for personal use and still claim the
investment allowance, as long as the purchase
is principally for business purposes (over 50% of
the use). However, remember that leasing a new
asset won't give you a tax break, unless it is for
a luxury car lease. On tax basis, no tax break
deduction is allowable at all if you order eligible
assets from suppliers before 1 January 2010,
but only enter into Hire Purchase or luxury car
lease agreement for the asset after 31
December 2009.

The Tax Office warns taxpayers to be cautious
about investing in life insurance policies issued
from insurance companies based in tax havens,
such as Vanuatu. These policies may not qualify
for concessional tax treatment on proceeds from
the policy or tax deductions on fees paid. Also,
Self Managed Super Funds may breach the
superannuation regulations for complying funds.
If you are unsure about your situation, please
contact us.

If you are a PAYG tax instalments payer, we are
encouraging you to review your 2010 tax
position to see if your PAYG instalment amounts
reflect your current financial position. The PAYG
instalment rate or amount can be varied to better
reflect your current circumstances, if your
situation has changed since your last tax
return’s lodgment. If you have any questions,
feel free to contact us for assistance.

Our business depends upon referrals
to grow and prosper. If we do a good
job for you, we would appreciate that
you refer your colleagues or relatives
to us, who you believe could benefit
from the association.

People often say that motivation

doesn't last....
Well, neither does bathing...
that's why we recommend it daily.

A: Simply push the cork into the bottle
and shake the coin out.



