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Brain Teaser:

Q: Why is it better to have
round manhole covers than
square ones?

The answer is at the bottom of
this Newsletter.

Winner of our
last month’s
Prompt Payer’s draw:

If you settle your
account within 14 days
of the invoice date you

will be in the draw to
ARN
a mystery prize.

Office news:

Wade has left our firm to
pursue his career with another
accounting practice. We wish
him all the best in his
endeavours!

Annie is preparing herself to
become a Mum and she
decided to take some time off
work for now. She promised
she will be back once things
with the bubby settle down.
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These are a few of many negative comments, but
commonly expressed feelings we hear from
business owners... But when was the last time you
sat down and reviewed what you really want from
life?

1. If you feel you have become the product of a
routine that has subconsciously developed over
many years....

2. If you do the same thing day in, day out and end
up getting the same outcomes...

3. Or if you feel you are time poor when it comes to
spending time with family and friends or pursuing
your favorites recreational pursuits...

... you perhaps need to review your purpose and
values, set yourself and your business a new
challenge and new goals, look at the choices you
have, change your attitude and most of all believe
you can do anything! Alternatively, contact us to
find out h ow our Strategic Planning process can
help you regain your life.

One of the essential steps to ensuring healthy cash
flow is receiving payments in a timely manner. Below
are some of the things a business can do to ensure
billing best practice:

1. Clearly state the payment terms, including the
due payment date.

2. Ensure payment terms are enforced — follow
up immediately when invoice is not paid.

3. Keep a proper paper trail of all documents in
relation to Debtors.

4. Make it a practice to check credit history of
your new customers.

From 1 January 2010 the Modern Awards operate
with National Employment Standards (NES) to
regulate  minimum wages and conditions of
employment for most industries. The National
Employment Standards will become a set of
minimum employment conditions for all Pty Ltd
companies. It will override any existing entitlement in
a transitional agreement where the current
agreement entitlement is detrimental to the NES.
Consider reviewing your contracts of employment to
ensure that the NES is applied.

Furthermore, unfair dismissal is back. Consider
training of supervisors to ensure compliance with
legislation.

Please contact us if you wish to get information
more specific to your circumstances.

The Federal Government will amend a tax law to
protect around 19,000 investors in forestry
managed investment schemes from an
unintended and adverse tax outcome. The
collapse of Timbercorp and Great Southern is
expected to lead to a number of forestry
schemes being wound up or restructured. This
could cause investors to fail the requirement of
having held their interest in the scheme for four
years as a condition of an upfront deduction.
This four-year holding period will be amended
for the forest schemes to ensure that it cannot
be failed for reasons genuinely outside an
investor’s control.

A recent study has found many businesses have
a poor attitude to making payments on time.
Study shows that 66% of firms are prepared to
miss supplier payments if they are unable to pay
all their accounts and a further 15% are
prepared to miss a tax payment. Yet, failing to
pay these bills could leave Australian
businesses unable to access credit. Please be
aware that the financial institutions usually
refuse loans to businesses holding a tax debt
and credit providers continue their stringent
focus on trade reference checks as part of the
credit assessment process.

For the January to March 2010 period the ATO
will charge 10.95% per annum or 0.03% daily
General Interest Charge on any outstanding
amounts you may have with them.

28 January 2010 — payment of superannuation
guarantee contributions for employees for the
period from 1 October 2009 to 31 December
20009.

Our business depends upon referrals

to grow and prosper. If we do a

good job for you, we would

appreciate that you refer your

colleagues or relatives to us, who you
believe could benefit from the association.

Quote of the Month

The greatest pleasure in life is

doing what people say
you cannot do

A: A square manhole cover can be turned and dropped
down the diagonal of the manhole. A round manhole cannot
be dropped down the manhole. So for safety and practicality,
all manhole covers should be round.



